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Turspay, June 18,

There was no more news affecting the
stook market to-day than there was yes-
terday, and indeed in matters of a striotly
financial nature even less. Nevertheless
the activity of the market was oconsider-
ably greater than it was yesterday, the
quantity of business transacted being
almost twice as large, and prices too after
8 slight recession in the early part of the
day steadily advanced. The upward move-
ment went on until the close of businéss
and final prices were generally at the day's
bighest. The rise was most notable of
course in the leading speculative favor-
ites, such as the Union Pacific, Reading
and similar stocks, and the gains made
here were in the neighborhood of a couple
of points; and while advances exhibited
elsowhere were a good deal less, they were
not so greatly below that of the leaders
as to disturb the general showing of the
market. The prevailing cause for all this
appeared to be again the operation of
influences of a political nature. There
were small evidences during the day that
large financial interests were taking any
part in the market whatever, but the ever
changing opinion of daily professional
operators shifted to the view that the ex-
tremely vigorous protest in all sections of
the country against the proposition to
commit the national convention of the
Republican party to radical ideas that were
distinctly repudiated "at the last session
of Congress would have the result of chang-
ing the programme in this regard, as it
had been settled upon in advance by the
most prominent candidate for the Presi-
dency and his chief backer, Mr. Roose-
velt. This more hopeful forecast of the
results at Chicago was noet, it must be con-
fessed, based on any tangible development
but only upon the more or less vague hope
and belief that such a fortunate outcome
of the situation would be witnessed; and
news from Washington and Chicago that
appeared after the close of the market
certainly indicated that such hope and
belief rested upon a pretty slender ground.
It was at any rate again asserted in un-
mistakable terms and in a seemingly offi-
cial manner that both the President and
Mr. Taft proposed to stand to the anti-
injunction plank in the platformm as well
as to those clauses pledging the party to
the support of laws asking for a Govern-
mental supervision of railway stock and
bond issues and to other extreme enact-
ments. It was also declared to-day that
publications purporting to give the platform
in full that were made in certain news-
papers this morning comprised only a ten-
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Members New York Stock Exchange,
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time ago and that has since been changed
to a greater or less extent. However this
might be Wall Street during the business
day was for the time being converted to
the idea that conservative principles would
be victorious at Chicago. It remains to [be
seen whether the hope will be justified by
the event.

Sterling exchange was again firm to-day,
the Bank of France continuing its polioy
of endeavoring to add to its already im-
mense and record breaking supplies of
gold for reasons that seem not & little mys-
terious. The supposition is in banking
circles that the bank is endeavoring to pre-
pare itself for another large Russian loan,
but these borrowing plans must be of great
magnitude in view of the stores of gold
that the bank has already accumulated
in its possession. It was regarded as a
market factor of no importance to-day
that the Government's statistics of im-
ports and exports of merchandise for May
showed a decrease in exports of $21,000,000
and in imports of $42,000,000, The larger
falling off in the volume of imports makes
a much better showing in the “trade
balance” than was the case a year ago.
Still the fact that the volume of both in-
coming and outgoing trade has fallen to
the smallest quantity as regards exports
since July, 1908, and in imports sinoe July,
1904, attests in an emphatic way the slack-
ening movement of business as a whole.
In the bond market to-day the feature was
the large transactions in the new Union
Pacific refunding 4 per cent. bonds “when
issued,” which sold all day long at alter-
nate prices of 85% and 95)4. The curious
aspect of these transactions was that the
sales of the bonds at 05}4, the subscription
price at which they were issued, were
almostinvariably greatly smaller than those
made at a lower figure. The grain markets
to-day were strong al first upon further
stories of damage to the winter wheat crop
by rains, but declined later upon the publi-
cation of weekly figures of the world's
stocks of grain, that were larger than had
been estimated.

New York Stock Exchange Sales June 16.
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Total sales of stocks 311,000 shares.
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CURB

Am Writing Paper

Am Writing Paper pf....

Am Tobacco

British Columbla Copper..

Butte Coalition
Chicago Subway.

8 84 3
144 1 9-16
.82
24
34 8
2
%
W
12
2%
87

.78
aH

% ]

13 1 11-16

1404
29§
M

1514

2%

%
.20

]

03
84
08
1%

08
8
1%

Yesterday.
. Bid.

24 2

28 17

0 330
S %
12'¢ 1198
221
184

Combination Fractions,. ..

Cobalt Central
Central Foundry pf
Cumberland-Ely

Dominlon Copper..........

Douglas Copper
Davis-Daly

Furnace Creek......... senas

Gliroux Copper

Goldfield Con,......... sre

Goldfield Dalsy
Gold Hills Copper

Greene Consolidated Gold.

Greene Gold-Sllver

Greene Gold-Sliver pt
Guanajuato Con...........
Guggenheim Ex...........

Greene-Cananea
Havana Tobacco

Havana Tobacco pf.,
Houston Oll.,..............

Houston Ol pt
International Salt

Manhattan Transit
Micmac Mining
Mlaml Copper

Mon -Shoshone Con

Nevada Con Mining...... .

Nevada S & M
Nevada - Utah

N Y Transportation
Nipissing Mining
Old Hundred. . ..
Otls Elevator Co...
Otls Elevator Co pf

Standard OlL. ... .. ..v00oe

Stewart Mining...
Tintle Co

Tonopah rllmolon ASIVSNE

Tri-Bulllon. .

Unlon Coppor new).......

United Copper
United Copper pf
Yukon Gold

Am Writing Paper bs
Am Steel Foundry 0s......

Consolldated S S 4s.......
Nat Ry of Mexicod'4swi ..
Met Ry of Mexico4s w l...

International Salt

Tidewater 0s notes w |

PHILADELPHIA QUOTATIONS.

PO, AsRed,
” 4

Rl .30pd,
H Erl‘mr 1

dewater §.,,

Tono) ey ‘l

mul.... l’

A-

Dl....“ [

CHICAGO CILOSING QUOTATIONS.

Am Can Co... lu
Am n

Am
Am

City Rallway.160

id. Asked,
5
06

M. .1 m
Box
Box Brd pf... ‘fx )f'

180

[*Y
984 02
84 8%
5 50
o8 98

B,
Phila Co,,
Pbila

Dia le
MetW S

Mot WS Eipt. 4
Nat Blscuit.., 84

oV,
Sta Sta Car.. 28

134
2%

e
"
1%
2%
8514 .30

o
%

073
719

STOOKS CLOSING.
Monday.

4%

Bld.
12114 l!’

14
]
24
31-18
2
%
b
115
2%

%
15§
1034
2%
%

.20
4
([}

08
7196

Asked,
2%
20
30
M
1%
A%
235
2084

Asked.

Asked,

1
80
84

DIVIDEND DECLARATIONS.

" rlwmno.

Ami.

Payadle,

84 July

1%

July

[ ] Aug.

TR |
14

Oitles Raliwsy

Ild um,

Illn!‘l’ .....

ptd 134

iuuuqunuuunu “ “

L1

uly

&0

MONEY AND EXCHANGE.

Money on call n tho noor of the Stock
Exohnngo tood.y at 1 nd 1%
cent. and closed a l% per cent.

price paid was l:fi per cent.
market continu qulet and easy, with
plentiful -uppl:{ ds. Rates were 1
per cent for sixty nnd nvont days, 2
Per cent, for nlnet days, 2 2? per cent.
four months, 3 % per cent, foi
six months and 4@43{ per cent. for over tho

year. Commercial paper was quoted at 3% @
d per cent. for prime single names and choice

receivable; other names, 6 per cent.

Bteslinc oxohnnie was again strong to-
day, rates advancln nbout 15 points ovor
yesterday’'s level. The market closed

4.8530@4.8545 for llxty days, 4. mom 87156 for
domlnd bills and 4.8750@4.8740 for cables,
Francs were quoted at 5.15%¢ 844@5 lb%
and 6.11 less 1-16@5.17%4 plus 3-84; reichs
{nlrkl. less 3-84@9534 plus 1- s3 and 94 13-16

ess 1-32@¥8; gullders, 40X less 1-18.

Domutlo oxohunco on New York: Boston
—12 unt Chicago—50c. premium.
Char elton Buylnﬁ 50c. discount; ullln
1-100. premium ontreal—81%c. discount.
New Orleans—Commeroial, 85c. discount;
banks, 50c. discount. 8t. Paul—50c. pre-
mium, Minneapolis—85c. premium to par,
Cincinnati—Par. 8t. Louls—70c. premium,
San Francisco—$1 promlum

Money in London Ka¥X Eer cent. Rate of
discount in the open market for short and
three months bills, 1 7-16@1% per cent, Con-
sols ol at 87 7-18 for money and 873 for
the account. Paris cables quoted the closin
price of 8 per cent. rentes at 94 francs 52
centimes ex Interest. Private rate of dis-
count, 1% per cent. Exohunfe on london,
25 francs 12 centimes. Berlln quoted ex-
change on London at 20 marks 39)¢ pfgs. Pri-
vate rate of discount, 34 per cent

New York Clearing House statement: Ex-
changes, $204,341,708; lances, $14,008,562;
Sub-Treasury debit balance, $2,264,049,

Lommerclnl price of bar sllver in New York,
83%c. lvor in London, 24%d. Mexican
silver dollars were quoted at 47¢

DAILY TREASURY STATEMENT.

WASHINOTON, June 16.—The statement of the
receipts and expenditures of the Treasury shows:
This doy. This month, Fiscal year.
Recelpts...... $1,408 m 018,708 $573,420 048
Expenditures. 1,840,000 ,870,000 096,880,755
Deficit,..... $3068,146 Sur. $148,798 Def $63,450,807
The recelpu from customs to-day wero §1,470,854;
from Internal revenue, 042, and miscellane-
ous, $271,217. Natlonal bank notes recelved for
redemption, $1,701,456,
The cash statement of the United States Treas-
urer for June 16 shows:
RESERYE FUND,
Gold coln and bullion
TRUST FUND.
To redeem outstanding certificates, ...
OERNERAL FUND,
Gold coln and bullion
Gold certificates... ...

-$1,207,838,800

Looe 938,204,004
.+ 50,478,570

040,645
5,605,880

. 8,227,380
. 63,321,802
25,708,284

$101,088,326
< 171,211,018
24,%07

United States notes.
National bank notes
Subsidiary sliver and minor coln

Total.. 4
In national ban
Awalting telmbumment

Total $302,324,540
Liabllitles.. ... ...coovvvnves YR SRR L 122,100,040

Cash balance

SUB-TREASURY STATEMENT.

MONDAY.

Pald by Sub Treasury to banks..
Pald by banks to Sub- Tnuury

Loss to blnkl on day’s transactions. ..
b ety o et
Pald by Su enury
Pald bg banks to Sub Treasury,........... u,m 000

« $95,108,000
' b 705,000

$602,000

Galn to banks $300,000
Galn to banks same period previous week, 2,765,000

RAILROAD EARNINGS.

ast compan rts for April:
The Pacific Co pany m (.‘»2 3
Gross earnings. . $508,600 Dec. $128,046
Operating expenul 78,820

457,142 Dec.
Net umlnn 900,817
From July 1

Gross earnings... “.l«.

Operating expanm 5,208,778

Net earnings $278.499
EXPORTS OF MERCHANDISE.

Exports of men‘hlndlse from the port of New
York as reported to the Custom House, compare
as lohowo wllh those of last week and with gnose
of the corresponding week A year ago:

This week. . . Olb.#‘.aﬂ
. 12,787,847

Last week.
The totals from January 1 were n follows:

Dec.
fac.

Inc.

$40.717
$128,500
406,009

Deo.

Last year..

1ive Stook Market.
ngufnu Ju%:llo
Recelpts of beeves were ead, all co
hterers. No trading; feelln nud
il -mtunlow"bul ;ludr at 10@ 4

11 r b,

rime native ddn. a Imb’é‘m
cables mm ver -
to-morrow, 2,782
1 h d, all

r the

l es. Ordinary
por

dressed

be.; common
8. veals steady at
drund buttermilks at 8§ C.;
dreuod valo at 8@110.
o

r"“ llm 'ern 8,

et nnlnc vmh mo k oA
terd cara on sale. ’I‘Iu few sheep oﬂtnd
sold at steady prices; lambs weu uc lowot. nhovu
l cars of lambs were left over,

»n”“wm'i-—«"n"éﬁ

m of ca in-
ek Ee

W. A. Rogers, Ltd., Preferred.

Fidelity Iusurance Co.

Singer Mig. Co.

New Jersey Zime

Royal Baking Powder, Pref.

All ipnactive securities traded in. Quoe
tations on request.

OSCAR BAMBERGER

26 Broad St. Tel. 5800 Broad

ESPERANZA

G R0 iR

cmm & POWELL co.

35 Wall St,, New York,
Telephone 0050 Hanover,

L. B, WILSON, D. M. FERGQUSON

L. B. WILSON & CO.

Members Consolidated Stock Exchange of N, Y,

60 WALL 8T.,, N. Y.
Stocks anda Bonds bought and sold for cash or on
conservative -margin,
FRAOTIONAL LOTS,

BANKERS,
Broadway and Cedar St
NEW YORK,

BROWN BROTHERS & CO.,

59 WALL STREET.
Orders Executed on the

NEW YORK, PHILADELPHIA, BOSTON & BALTIMORE

STOOK EXCHANGES,

MISCELLANEOUS MARKETS,

Coffee Firm—Provisions Irregular.

Coffee trading continued on an extremely
small scale with slight fluctuations in prices.
Europe sold May here to some extent, but
local Interests wers more disposed to buy than
they were to sell and final prices were slightly
higher on some months. Local dealers
bought and shorts in some cases covered,
The Havre advices were strong.

Spot coffee was qulet. Rio No. 7, 6)c.
Futures closed unchanged to 5 points higher
with the tone steady and the sales 10,250 bags,
Havre advanced *f. Hamburg was un-
changed to  pfg. higher.  Rio declined 25
reis; exchange unchanged at 15 8-18d.; re-
ceipts, 6,000 bags; stock, 230,000, Santos was

unohlnxed recelPJ 9,000 bags; stock, 718,000,
Sao Paulo receipts, 0000 ags; Jundllhy,
7,000. Prices here as follows:

The Fifth Avenue
‘Branch of The Farmers'
Loan and Trust Com-
pany, 475 Fifth Ave-
nue, near 4lst Street.
Travelers' Letters of
Credit issued or guar-
anteed. Foreign
Money and Express
Cheques. Vault Boxes
for Customers’ use.

Scplomber

R
l)ecember 8
o)

5
)
5
3
5.

Pnovuuous —Lard wu qulet rlmo West-
ern, $.2v; reflned Continent, 30; South
American, $0.75, Pork - was qu ot,
14.60@$15.50. 'Tallow was quiet;
utter-—Creamery, extras -..Vc
State, . ., small, colored, fancy, ll%c El’ll
—Western, firsts meoc Chicago, June
16.—" A good cash trade in meats and influ-
ence of corn held provisions (with the ex-
ception of lard) ﬂrm notwithstanding the
Prennt bearish hog tuation, Offerings of
rd were liberal an: thoucht to come mostly
from packers, and this article acted rather
weak. There was a rnr Investment demand
for pork and ribs and shippers also bought
the latter." Prices were as follows:
()pm lltah~
!l

Prey.
Lard:

July 0

Septembcr abr'g

October,

Ribs:
July.. % 11
&-ptember LXK
Octol . 8.1

a gﬂi
9.05

-80 'I.M!i
8.08

-0
8.16

FULTON
TRUST CO.

OF NEW YORK
80 NASSAU

Capital $1,000,000, Surplus $500,000.

BANKERS TRUST
COMPA

7 WALL STREET, NEW YORK.

K“\GKERBOQK
TRUST CO.

388 Fifth Ave., Cor. 34th St
66 Bway. 100W.128 St. 3Ave.& 148 St

LAWYERS TITLE INSURANCE
& TRUST COMPANY
| TRANSACTS ALL TRUST CO. BUSINESS

50 Liberty Street, Mannattan.
188 Montague Street, llrool(lyn

The Trust Company of America

87-43 Wall 8t,, New York,

COLONIAL BRANCH;: JONDON OFFICF:
zu Brouwar -arnnom sbj.oadon R. O,

Chicago San Francisco New Orleans

Barrow, Wade, Guthrie & Co.

- .C'N:‘HHFD PUBLIC ACCOUNTANTS,
, Swithin’s Lane, a8 d St.,
Londen, England, By

July, .14.20 14.20
Beptember.14.42!5-5 14,474
SBucAr,—Raw was qulot\

Centrifu nl oo
teat ﬁ@l alo 4

Muscovndol 80 test, 3% @
modeuto demand 2nd

5.30¢.
—Spirits of

turpentine, 44c.
strained rosin E:

TORE! 03
Common to go

FINANCIAL NOTES.

STREET

Directors of the Empire Trust Company
have decla; a semi-annual dividend of
4 per oent, Bp‘i blo July 1 to stock of record
June 20, s close June 20 and reopen
July 1. This is an Inorease of 1 per cent.
semi-annually.

The $3,000,000 Chluao Rallwa
ﬂrnl. mortgage bonds Jecentl "fg‘:‘o&j g
N. Harris & Co. cn L%Je *ntlonnl Clh)

Bank have been so Harris

have also sold tho n oooooo New York, C

cago and Bbt“ uls Rallway 48 recently ohered

C.,
The receipts of the State Tre

the stock tranafer tax law Io: Ma a:::;x.-.f:?

$483,787.92. This is larger than for any other

mo't'lt‘h ,":.‘,"ﬁ. 't,hec ':noney 'unlo Iot otober
nd ot8 the greater a A

]::c in speculative clr'clen in “:tll's" roe p"“

ER

The Metal Markets.

Copper prices were uncha
and there was but a |ll¢ht lno?e‘:’o

re?terdn
ume of hullneu o

lnqu Iea for pu hho vo‘
rohases o
large lots we Pr«xﬂwers. and it
was report thlt Iwo of the largest con-
ugwu were ne.ouaunu for large amounts
Al would 001’0 ocontraocts gro\mou large
amounts co @ secured wi any con-
siderable advance in pﬂ? Lonion prices
were & triflelower. New York prices were:

Copper, lake
Copper, electro
per cnun

ll‘l' COI
40"i Aw“

S3E
55 £
:5-‘-.5:
@oaco:

PORER: 4~

SRSEEE

rans_za IV
»

-
®°
o
=

e T

?% %
il
:

THE AUDIT COMPANY OF NEW YORK
*The Oldest and Foremost®
Home Olﬂc:‘.l 43 Cedar Street
mu—a%“’uxhw Pittsburg,
CONFIDENTIAL AUD VEST1
AND lNOlNIlRllx% gPRAIIAolT bt
THE REPORTING ‘:'I‘ INDISPUTABLE

ENGINEEKRS,

H. M. BYLLEsBY & Co.

INCORPORATED

ENGINEERS

EXAMINATIONS & REPORTS
TRUST BLDG., CHICAGO

AMERICAN




